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FOR OPIC 

E.O. 11652: N/A 
TAGS: EFIN, KE 

SUBJECT: OPIC: ATWELL DEVELOPMENT CO. 

1. SALE OF ATWELL DEVELOPMENT COMPANY TO KENYAN 
CITIZEN HAS BEEN APPROVED BY KENYAN GOVERNMENT. 

SALES CONTRACT HAS BEEN SIGNED AND TRANSFER SHOULD 
BE COMPLETED BY MID-MAY. PRICE IS SAME AS ORIGINAL 
SALES PRICE TO BRITISH BUYER. 

2. BECAUSE OE THIS SALE POTENTIAL EXPROPRIATION 
CLAIM WILL NOT DEVELOP BUT POTENTIAL FOR INCONVERT- 
IBILITY CLAIM NOW EXISTS. 

3. ATWELL WILL HAVE AS RESULT OF SALE APPROXIMATELY 
DOLLARS 140,000 IN KENYA SHILLINGS THAT HE WILL WANT 
TO TAKE OUT OF KENYA. HE HAS KENYAN CERTIFICATE OF 
APPROVED ENTERPRISE WHICH GUARANTEES CONVERSION 
AND TRANSFER OF DOLLARS 88,000. WHILE 

AT THIS TIME WE DO NOT KNOW WHETHER KENYAN GOVERNMENT 
WILL LIMIT IMMEDIATE TRANSFER TO DOLLARS 88,000 
WITH REMAINDER TO BE TRANSFERRED OVER SEVERAL YEARS, 
ATWELL WOULD EILE INCONVERTIBILITY CLAIM IF KENYANS 
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WERE TO LIMIT TRANSEER. 
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4. EMBASSY WOULD APPRECIATE RECEIVING 
ADVISE SOONEST ON ACTION WE AND/OR ATWELL SHOULD TAKE 
IN EVENT KENYANS LIMIT IMMEDIATE TRANSFER TO DOLLARS 
88,000. ATWELL'S CURRENT INCONVERTIBILITY COVERAGE 
IS DOLLARS 160,000. 

MARSHALL 
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